Appendix: US Data sources

Nominal Stock of Durable Goods

Fixed Asset Tables
Table 1.1, line 13
Bureau of Economic Analysis

Davis-Heathcote based Housing Wealth

Davis and Heathcote (2007)
available at: http://www.lincolninst.edu/subcenters/land-

values/price-and-quantity.asp

Flow of Funds based Housing Wealth

Flow of Funds Tables
Table B.100 line 4 plus Table B.10 line 4
Board of Governors of the Federal Reserve

BEA based Housing Wealth

Fixed Asset Tables
Table 1.1 line 2 less Table 1.1 line 7
Bureau of Economic Analysis

DCH based Housing Wealth

Appendix of Davis and Heathcote (2007)

Tables 5-12

available at:
http://morris.marginalg.com/landdata_files/2006-11-Davis-

Heathcote-Land.appendix.pdf

Nominal GDP

National Income and Product Accounts
Table 1.1.5 line 1 less Table 2.3.5 line 15
Bureau of Economic Analysis

M1

1959 forward:

Cynamon et. al. (2006) “M1S” file available at:
http://www.sweepmeasures.com/data.html
Prior to 1959:

U.S. Bureau of the Census (1960, Series X-267)

Inflation

National Income and Product Accounts

Computed from Price Index corresponding to GDP
Based on: Table 1.1.4 line 1 and Table 2.3.4 line 15
Bureau of Economic Analysis

3-Month T-Bill

Monthly data from January 1934 forward available at:
http://www.federalreserve.gov/releases/h15/data.htm

Board of Governors of the Federal Reserve

AAA rate

Monthly data from January 1919 forward available at:
http://www.federalreserve.gov/releases/h15/data.htm

Board of Governors of the Federal Reserve

Shiller HPI

Shiller (2005)
available at: http://www.econ.yale.edu/~shiller/data.htm




Appendix: International Data sources (House Prices)

Belgium

Stadim price index of houses, average price

From stadim.be, available at:
http://www.stadim.be/uploads/pdf/indexen2011/WOQOH-E2010.pdf
Annual, 1960 -

France

Ministere de I'Ecologie, du Developpement durable, des Transports et du Logement
Available at: http://www.cgedd.developpement-

durable.gouv.fr/rubrique.php3?id rubrique=137
Annual, 1936 -

Ireland

From Environment, Community and Local Government
Average house (including apartments) prices, Second-hand houses,
Annual, Whole country (1974 - ) and Dublin (1970-1973)

Switzerland

Swiss National Bank Monthly Statistical Bulletin, O4;
Real Estate price indices — total Switzerland, Single family homes
Annual, 1970 -

United Kingdom

Nationwide UK house prices since 1952
All Houses (UK) Index
Quarterly, 1952:Q4 -

e Data for GDP for all countries comes from the IFS.

e Data for inflation (GDP deflator) for all countries except England and France comes from the

World Bank World Development Indicators, which can be downloaded from

http://data.worldbank.org/data-catalog/world-development-indicators . These data begin in

1961, explaining the use of different data for England and France

e The data for inflation in England are derived from the Retail Price Index (RPI) all items, as
published by the Office for National Statistics table RP02.

e The data for inflation for France are from the same source as for house prices:

http://www.cgedd.developpement-durable.gouv.fr/rubrique.php3?id rubrique=137




